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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF DEVNANDAN RENEWABLE ENERGY PRI\/ATE LIIIIITED

Report on the Financial Statements

we have audited the accompanying financial statements of DEVNANDAN RENEWABLE ENERGY
PRIVATE LII\{ITED, which comprise the Balance Sheet as at 3l l}larch 202s, the Statement of profit and
Loss. for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Auditor's Opinion

In our opinion and to the best of our inforrnation and according to the explanations given to us, the aforesaid
financial statements give the infonnation required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the Ba=lance Sheet of the
Company as at 31 March 2025, and its Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section Ia3(10) ofthe Companies Act,20l3. our responsibilities under those Standar-ds are further described in the Auditor,s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under theprovisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we lrave obtained is sufficient and appropriate to provide a basis for our opinion.

Irforrnation other than the Financial Staternents and Auditor's Report rhereon

Tlie Company's Board of Directors is responsible fbr the preparation ol the other i,fornration. The otherrinfolmation coutprises the inftrrmation includeil in the N4anagentent Discussion and Analysis, Board,s Reportinclutling Annexures to Boarc.l's Report, Business Resp"onsibility tteport, corporate Governance anijShareholder's Inftrrnration, but does not inclucle the financial statemenis ancl our auditor.s r.eport thereon.

our opinion on the financial statements does not cover the other inforuration and we do not express any tbrm ofassurance conclusion thereon.

In connection rvith otrr audit of the firrancial statelnents, our responsibililv is to read the other intbflnation ancl,
in doing so, consider whether the otlrer irrformation is materiall,r, inconsistent wirh the finaucial staterneuts or
our knowledge obtained during the c<lurse of our audit or othenvise appears to be paterialll, .risstated.

when rve reacl such other inforntation as and when rnade available to us and if we conclucle that there is antaterial nrisstatement therein, we are retluired to cornmunicate the lratter to those charged with govemancer

Responsibility oI Management and rhose charged rviflr Governance (.I'cwG)
The Company's Board of Directors is responsible forthe matters statecl in Section 134(5) of the companies Act,2013 ("the Act") with respect to the prepifation of these financ.ial ,tnt.ri.r,t, that give a true ancl fair view of thefinancial position ' financial perforrirance and cash flows of ,h; a;,;;;;;;y in aclcordance *id ih; accountingprinciples generally accep,ted.in India, including the Accounting standaias specified under Section 133 of theAct' read with Rule 7 of the co.mpanies lAccorints) Rules,.20li rlis ,esponsibility also includes maintenanceofadequate accounting records in iccordance with the provisions oftlre a& for safeguarding ofthe assets ofthecompany and for preventing and detecting frauds ar.rd other irreguiarities; selection and application ofappropriate accounting policies; ntaking judginents ancl estinrates that are reasonable a,d prudent; a,d design,implementation and maintenance of adequa*te internal financial controls, that were operating effectively for
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ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation

3ljftefinancial 
statements that give a true and fair view uid ur" free from material misitatement, whether due toIrauo or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability tocontinue as a going concern' disclosing, as applicable, matiers related to going Joncern and using the going
concern basis of accounting unless management either intends to liquidate t[e Cimpany or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

our objectives are to obtain reasonable assurance about rvhether the financial statements as a whole are freefrom material misstatement. whether due to fraud or error, ancl to issue an auditor's report that includes ouropinion' Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted inaccordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, theycould reasonably be expected to influence the econornic decisions ofusers taken on the basis ofthese financialstatements.

As part of an audit in accordance rvith SAs, we exercise professional judgernent and maintain professional
skepticisrn throughout the audit. We also:

' Identifo and assess the risks of material misstatement of the financial statements, whether due to fraud or error,design and perfornr audit procedures responsive to those risks, and obtain audit evidence that is sufficientand appropriate to provide a basis for our opinion. The risi< of not detecting a material misstatementresulting fronl fraud is higher than for one resulting fronr error, as fraud nray i*nvolve collusion, forgery,intentional omissions, misrepresentations, or the oveiride of internal control.

' obtain an understanding of internal control relevant to the audit in order to design audit procedures that areappropriate in the circumstances. under section 143(3)(i) of the companils Act, ior:, *. are alsoresponsible for expressing our opinion on whether the'company has adequate internal financial co'trolssystem in place and the operating effectiveness ofsuch controis. 
-

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates andrelated disclosures made by nranagenreni.-

' conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting ancl, based onthe audit evidence obtained, whether imaterial uncertainti .*iitr ."iut.a to events o, condiions that maycast significant doubt on the company's ability to c,ontinue as a goirg concern. If we conclude that amaterial unceftainty exists, we are required to draw attention iri our. auclitor's report to the relateddisclosures in the financial statements oi, if such disclosures are inadequate, to modify our opinion. ourconclusions are based on the audit evidence obtained up to the Jui. oiou auditor's report. However, futureevents or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,and whether the financial statements represent the underlying transactions and everrts in a manner thatachieves fair presentation.

we comrnunicate with those-charged with governance regarding, among other rnatters, the planned scope andtiming of the audit and significantaudit finIings, includin'g.ry"iisrii.i,rt deficiencies in internal control thatwe identifo during our audit.

we also provide those charged r'vith governance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them all relationships and other matters thatmay reasonably be thought to bear on our independence, una *rl.r" upfricabte, relatea safeguards.

From the nlatters comurunic,ated with-those charged with governarlce, we deter.mine those nratters that were ofmost significance in the audit of the financial stfternents of the current period and are therefore the key auditmatters' we describe these matters in oul auditor's report unless larv ori.egulation precludes public disclosure
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about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required b;'' the Cotnpanies (Auditors' Report) Order,2020("the Ordcr") issued try the Central
Government of India in terms of sub sectiorr (ll) of section 143 of the Cornpanics Act,20l3. We give in
the Annexure A statement on thc nratters specified in paragraphs 3 nnd 4 of the order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliefwere necessary for the purposes ofour audit.

(b) Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofarasit
appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss. and dealt with by this Report are in agreement
with the books of account.

(d) ln our opinion, the aforesaid financial statenrents comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,20l4.

(e) On the basis of the written representations received from the directors as on 3l l\{arch 2025 taken on
record by the Board of Directors, none of the directors is disqualified as 3l lllarclr 2025 from being
appointed as a director in terurs ofSection 164 (2) ofthe Act.

(f) The provisions of reporting on the adequacy of internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls under clause (i) of sub-
section (3) of section 143 of the Act are not applicable to the Company.

(g) The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company for
the period ended 3l March 2025 since the Company is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules,20l4, in our opinion and to the best of our inforrnation and
according to the explanations given to us:

The Company has disclosed the inrpact of pending litigations on its financial position in its
financial statements if any.

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, ifany, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowleclge and belief, other than as
disclosed in the notes to the accounts, no I'unds have been advanced or loaned or invested (either
from borrorved funds or share premium or any other sorrrces or kind offunds) by the company to
or in any otlter persort(s) or entity(ies). includins tbreign errtities ("lnternrecliaries"). rvith the

l.

lv

understanding, rvhether recorded in lvriting or otherrvise, that the Interrlecliary sha
directly or indirectly lend or invest in otlrer persons or entities identifiecl in any ntanner

ll, whether,
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vl.

by or on behalf of the cornpany ("Ultimate Beneficiaries".l or provide any guarantee, security or
the like on behalf of the Llltirnate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the conrpany fronr any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circunrstances, nothing has come to their notice that has caused therrr to believe that the
representations under sub-clause (i) and (ii) contain any ntaterial mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act,20l3.

The accounting software used by the company to maintain its books of account did not have a
feature of recording audit trail (edit log) facility throughout the year. Accordingly, we are unable to
conllrlent on the preservation and operating effectiveness ofaudit trail features.

FOR O.M.M.S. AND ASSOCIATES
(Chartered Accountants)

Reg No. :0135149W

Date | 0110912025

Place : Ahmedabad
VADIYA

Partner
Nl.No. : 156480

uoxr/ -2f t{&koBtnJFRVl lo_(
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ANNEXI]RE. A

Reports under The Companies (Auditor's Report) Order,2020 (CARO 2020) for the year ended on 3l"t March 2025

To,

The Members of DEVNANDAN RENEWABLE ENERGY PRMTE LIMITED

I. Property, Plant antl Equipment and Intangible Assets

(a) (A) The company has maintained proper records showing full particulars including quantitative details and situation
ofProperty. Plant and Equipnrent.

(B) Company Does not have Any lntangible Assets

(b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals; No material
discrepancies rvere noticed on such verification.

(c) The Cornpany does not have any immovable properties that are held in the name of the company. Accordingly
requirement to report under this clause is not applicable.

(d) According to the intbrmation and explanations given to us and on the basis of our exarnination of the lecords of the
Company. the Company has not revalued its Property, plant and equipment (including Right-of'-use assets) or'

Intangible assets or both during the year.

(e) According to the inlbrmation and explanations given to us and on the basis of our examination of the records of the
Company. there are no proceedings initiated or pending against the Company for holding any benami property under
the Plohibition of Benami Propefty Tlansactions Act, 1988 and rules made thereunder.

Il. Inventory and other current assets

(a) The Company does not have any Inventories. Accordingly, requirement to report under Clause 3(ii) olthis Order is
not applicable to the Company.

(b) During any point of time of the year. the company' has not been sanctioned rvorking capital limits in excess of flve
crore rupees. in aggregate, fiom banks or financial institutions on the basis of security of current assets. Accordingll.'.
the requirement to repoft on this is not applicable to the Company,.

lll. Investment, Loans or Advances by Company

As informed, the company has not gtanted any loans, secured or unsecured to companies. firms or other parties covered in the
register maintained under section 189 olthe Companies Act, 2013.

The Conrpany has not granted any loans, secured or unsecured, to firms, limited liability partnerships or any other parties
during the year.

(A) Based on the audit procedures carried on by us and as per the information and explanations given to us. the Company has
not granted any loans to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has
not granted loans to a party other than subsidialies,.ioint ventures and associates.

The Company has not glanted any loans, accordingly this clause is not applicable.

Not Applicable
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The Company has not granted any loans, accordingly this clause is not applicable.

The Company has not granted any loans, accordingly this clause is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of the company,

the Comp-any has not given any loani either repayable on demand or without specitying any terms or period of repayment'

IV. Loan to Directors and Investment try the Company

While doing transaction for loans, investments, guarantees, and security provisions of section 185 and 186 of the Companies

Act, 2013 have been comPlied rvith.

V. Deposits Accepted by the Company

The company has not accepted any Deposits.

VI. Maintenance of Cost records

The Company is not required to maintain cost records pursuant to the Rules made by the Central Govemment fbr the

maintenance of cost records under sub-section (1) of section 148 of the Companies Act' 2013.

VIl. Statutory Dues

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including direct, indirect

and any other statutory dues applicable, ifany.

(b) There is no dispute with the revenue authorities regarding any duty or tax payable.

VIII. Disclosure of Undisclosed Transactions

According to the infbrmation and explanations given to us and on the basis of our examination of the records of the Companl''

the Company has not surrendered oi disclosed any transactions, previously unrecorded as income in the books of account, in

the tax assessments under the Income-tax Act, 1961 as income during the year.

IX. Loans or Other Borrowings

(a) The company has not defaulted in repayment of dues to financial institution, or a bank.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been declared a willful defaulter by any bank or t'inancial institution or government or

govemment authority.

(c) Not applicable

(d) According to the information and explanations given to us and on an overall examination of the balance sheet of the

Company, we report that no funds have been raised on short-term basis by the Company. Accordingly, clause 3(ixXd)

of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the flnancial statements of
the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet

the obligations of its subsidiaries as defined under the Companies Act. 201 3. Accordingly, clause 3(ix)(e) of the Order

is not applicable.

(f) According to the infonnation and explanations given to us and procedures pet'formed by us. \\,e l'eport that the
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(g) Company has not raised loans during the year on the pledge of securities held in its subsidiaries as

Companies Act,20l3. Accordingly, clause 3(ixXfl of the Order is not applicable.

X. Money raised by lPO, FPOs

(a) The company has not raised any money by way of initial public of'ler or further public offer {including debt
instruments) and term loans. Hence this clause is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records ol the

Company, the Company has not made any preferential allotment or private placement of shares or tully or partll'
convertible debentures during the year. Accordingly. clause 3(x)(b) of the Order is not applicable.

XI. Reporting of Frautl During the Year

(a) Based on our audit procedures and the information and explanation made available to us no such fraud noticed or
reported during the year.

(b) According to the information and explanations given to us. no report under sub-section (12) ofSection 143 ofthe
Companies Act,20l3 has been filed by the auditors in Fomr ADT-4 as prescribed under Rule l3 of Companies (Audit
and Auditors) Rules, 2014 rvith the Central Government.

(c) The Company has not received any u'histle-blower complaints during the year. Accordingll", the requirement to report
on clause 3(xi) of the Order is not applicable to the Company.

XII. Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available rvith us the company is not Nidhi Company.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of
the Order is not applicable

As Company is not a nidhi company, this clause is not applicable.

XIll. Related party transactions

Yes , All transactions rvith the related parties are in compliance rvith section 177 and 188 of Companies Act, 2013 rvhere
appticable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

XIV. Internal audit system

As per the companies act2013, internal audit is not applicable to this entity but rve have checked all the intemal control system
and it is commensurate with the size and nature of its business.

Not Applicable

XV. Non cash transactions

The company has not entered into any non-cash transactions with directors or persons connected rvith him.

xvl. Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934

(a) The company is not required to be legistered under section 45-lA ol the Reserve Bank of lndia Act.
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The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act. 1934. A
3(xvi)(b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit, the Group does not have any CIC.
Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

IVII. Cash Losses

The Company has not incurred cash losses in the current and in the immediately preceding financial year.

VIII. Consideration of outgoing auditors

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not
applicable.

XIX' Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

According to the inlbrmation and explanations given to us and on the basis ofthe flnancial ratios, ageing and expected dates of
realisation of financial assets and payment of flnancial liabilities, other information accompanying the frnancial statements, our
knowledge of the Board of Directors and management plans and based on our examination of: the evidence supporting the
assumptions, nothing has come to our attention. rvhich causes us to believe that any material uncertainty exists as on'the dalte of
the audit report that the C-ompany is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, hor.vever, state that this is not an assul.ance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due rvithin a period of one 1,ear from the balance sheet
date, will get discharged by the Company as and when they fall due.

XX. Compliance of CSR

The provisions of the Section 135 of the Act is not applicable to the Company. Accordingly. requirement to report on Clause
3(xx) of the Order is not applicable to the Company.

XXI. Qualifications or adverse remarks in the consolidated financial statements

Not Applicable

Place : Ahmedabad
Date :0110912025

FOR O.M.M.S. AND ASSOCIATES
(Chartered Accountants)

Reg No. :0135149W

A l\ VADIYA
( Partner)

Membership No : 156480

t
t
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Devnandan Renewable Energy Private Limited
(Cl N : U40106 G I2O20PT CL1222O|

(Address: 236, Radhe Bunglows, Ambaji Road, Patan, Gujarat, lndia- 384255)

Balance Sheet as at 31 March 2025

The above balance sheet should be read with the accompanying notes 1-31 form an integral part offinancial information
This is the balance sheet referred to in our report of even date.

(Rs in'000)

For and on behalf of the Board of
Devnandan Renewable Energy Private

As per our report of even date

For O.M.M.S & Associates

Chartered Accountants

Firm's Registra 135149W

Ama
W

diya

Pa rtner
Membership No. 156480

UDIN:

Place: Ahmedabad

Date: 1 September 2025

Kanubhai PateI Patel

DIN :03522537 DIN :03516312

Place: Ahmedabad

Date: 1 Septembet 2025

Pa rticulars Note 31 March 2025 31 March 2024

I. EQUITY AND LIABILITIES

(1) Shareholders' funds
(a) Share Capital

(b) Reserves and Surplus

Total

(2) Non-current liabilities
(a) Long-term Borrowings
(b) Deferred Tax Liabilities (net)

(c) Long-term Provisions

Total

(3) Current liabilities
(a) Trade Payables

- Due to Micro and Small Enterprises

- Due to Others
(b) Other Current Liabilities

Total
Total Equity and Liabilities

I. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) Property, Plant and Equipment
(b) Non-current lnvestments
(c) Long term Loans and Advances

Total

(2) Current assets

(a) Trade Receivables

(b) Cash and cash equivalents
(c) Other Current Assets

3

4

5

6

7

6

9

10

11

1.2

13

).4

100.00

.32,828.O7l,

100.00

(27,226.s81

(32,728.07l

135,331.49

L3,727.97

53.45

(27,726.s81

1.42,274.48

13,252.87

749,112.91

4s5.60

114.55

3.50

155,527.35

317.00

114.55

3.s0

574.65 435.05

116,959.49 t28,835.82

1t2,579.42

200.10

L54.22

125,805.09

200.10

L54.2t
172,933.74

7,270.t4
209.23

2,546.38

726,159.40

7,402.81

1,040.09

233.52

4,O25.75 2,616.42

Total Assets 116,959.49 128,835.82

rt51agw

l



Devnandan Renewable Energy Private Limited
( Cl N : U40 1 06 G I2OIOPT C712220|.

(Address: 235, Radhe Bunglows, Ambaji Road, Patan, Gujarat, lndia- 384255)

Statement of Profit and loss for the year ended 31 March 2025
(Rs in '000)

Pa rticulars Note 31 March 2025 31 March 2024

Revenue from Operations

Other lncome

Total lncome

Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total expenses

Profit/(toss) before Exceptional and Extraordinary ltem and Tax

Exceptional ltem

Profit/(Loss) before Extraordinary ltem and Tax

Extraordinary ltem

Profi t/(l-oss) before Tax

Tax Expenses

- Current Tax

- Deferred Tax

Profitl(Loss) after Tax

Earnings Per Share (Face Value per Share Rs.10 each)

-Basic (ln Rs)

-Diluted (ln Rs)

15

16

T7

18

19

20

21.

21

18,o22.29

625.00

L7,400.41

108.66

t8,647.29 77,509.07

6,967.tL

10,081.45

3,s80.90

7,493.87

11,319.00

2,975.8r

20,629.46 27,788.62

(7,982.77l. (4,2t9.ssl

(1,982.L7) {(4,279.ss\

(L,982.17], (4,279.ss)

475.LO 6,050.s3

Q,457.271 (10,330.08)

(24s.73l,

124s.73l

(1,033.01)

(1,033.01)

The above statement of profit and loss should be read with the accompanying notes 1-31 form an integral part of financial information.
This is the Statement of profit and loss referred to in our report of even date.

As per our report of even date

For O.M.M.S & Associates

Chartered Accountants

Firm's Registration 135149W

Membership No. 156480

UDIN:

Place: Ahmedabad

Date: L September 2025

For and on behalf of the Board of
Devnandan Renewable EnerBy Private l-imited

Kanubhai

Director

DIN :03522537

Place: Ahmedabad

Date: 1 September 2025

Director

DIN :03516312

ttr
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Devnandan Renewable Energy Private Limited
( CIN : U40105 GI2A20PT ClL222Ol

Notes forming part of the Financial Statements

COMPANY INFORMATION

Devnandan Renewable Energy Private Limited is a private company incorporated under the companies act 2013 of india and
Rules made thereunder. The company is incorporated on22-01-2020 originally with identification No.U40106il2O2OPTC7I222O.
The company is the power producer that owns the solar plant as energy generation asset. This Entity sells the electricity
generated under the terms of the Power Purchase Agreement (PPA) to a buyer. The registered office of the company is located at
236, Radhe Bunglows, Ambaji Road, Patan, Gujarat, lndia -384265.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in lndia ('lndian
GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The

financial statements have been prepared under the historical cost convention on accrual basis, in accordance with the generally

accepted accounting principles in lndia.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses

incurred to bring the asset to its present location and condition.

Property, Plant and Equipment exclude computers and other assets individually costing Rs.5000 or less which are not capitalised
except when they are part of a larger capital investment programme.

Depreciation and amortization
Depreciation has been provided on the Fixed Asset on the WDV method and in accordance with the useful life of the Asset as
prescribed under Schedule ll of the Companies Act, 2013.

The useful life of the Assets has been taken as below;

Type of Assets Useful Life

Plant and Equipment (Solar Plant)

Plant and Equipment

Computers

35 Years

5 Years

3 Years

lmpairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. lf any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset,s net
selling price and value in use. ln assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

e lnvestment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other thantemporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
securities and bonds are stated at the lower of cost and fair value.

2
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c
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Devnandan Renewable Energy Private Limited
(Cl N : U40105GJ2020PTC L722ZO!

Notes forming part of the Financial Statements

f Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are

subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,

to be cash equivalents.

g Revenue recognition

Revenue has been recognised as per Accounting Standard 9 "Revenue Recognition" issued by lCAl.

Revenue from power supply is accounted for on the basis of billings to consumers and includes unbilled revenues accrued up to
the end of the reporting period. Revenue from power supply is recognised net of the applicable taxes.

For Other lncome :

Dividend is recorded when the right to receive payment is established. lnterest income is recognised on time proportion basis

taking into account the amount outstanding and the rate applicable.

h Taxation
Current income tax expense comprises taxes on income from operations in lndia and in foreign jurisdictions. lncome taxpayable
in lndia is determined in accordance with the provisions of the lncome Tax Act, L961.

Deferred tax expense or benefit is originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on
income levied by the same governing taxation laws.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.

r

Earnings Per Shares

Basic earning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Diluted earning per share is computed by taking into
account the weighted average number of equity shares outstanding during the period and the weighted average number of
equity shares which would be issued on conversion of all dilutive potential equity shares into equity shares.



Devnandan Renewable Energy Private Limited
{ClN : U40106GJ2020PTc112220)

Notes forming part of the Financial Statements

As per our report of even date

For O.M.M.S & Associates
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Firm's ReBistration No. 135149W
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Devnandan Renewable Energy Private Limited
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Director
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Date: 1 September 2025
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Devnandan Renewable Energy Private Limited
(Cl N : U401O6GJ 2O2A?T CLl222Ol
Notes forming part of the Financial Statements

3 Share in'000)

(i) Reconciliation of number of shares

Particula rs

Equity Shares

31 March 2025 31 March 2024

No. of shares (Rs in'(X)0) No. of shares (Rs in'000)

100.00Opening Balance

lssued during the year

Deletion

10,000 100.00 10,000

Closing balance 10,000 100.00 10,000 100.00

(ii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors,if any is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. ln the event of liquidation, the equity shareholders are eligible to receive the remaining assets of
the Company after distribution of all preferential amounts, in proportion to their shareholding.

(iiil Details ofShares held by shareholders more than 5% of the a shares in the

(iv) Shares held Promoters at the end of the year 31 March 2025

Particula rs 31 March 2025 31 March 2024

Authorised Share Capital

Equity Shares, of Rs. 10 each, 10000 (Previous Year -1OO00) Equity Shares

lssued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 earh, 10000 (Previous Year -10000) Equity Shares paid up

100.00

100.00

100.00

100.00

100.00 100.o0Total

Equity Shares 31 March 2025 31 March 2024

Name of Shareholder No. of shares ln% No. of shares ln Yo

Kanubhai Patel

Kalpeshbhai Patel

Vasantbhai Patel

Dashrathbhai Patel

Yashodharaben Patel

2,600

2,600

2,6@

1,500

700

26.00%

26.00%

26.O0%

t5.00%

7.00%

2,600

2,600

2,600

1,500

700

26.OO%

26.OO%

26.OO%

15.00%

7.O0%

Name of Promoter Class of Shares No. of Shares % of total shares
% Change during

the year

Kanubhai Patel

Kalpeshbhai Patel

Vasantbhai Patel

Dashrathbhai Patel

Yashodharaben Patel

Equity

Equity

Equity

Equity

Equity

2,600

2,600

2,600

1,500

700

26.OO%

26.OO%

26.OO%

t5.oo%

7.00%

o.oo%

0.00%

0.00%

0.oo%

0.o0%

\ Y_y



Devnandan Renewable Energy Private Limited
(ClN: U40106G )2O20PT CLL2220|
Notes forming part of the Financial Statements

Shares held Promoters at the end of the 31 March 2024

4 Reserves and Surplus

5 term borrowi

6 Deferred tax liabilities Net

s ificant ents of Deferred Tax

Name of Promoter Class of Shares No. of Shares % of total shares
% Change during

the year

Kanubhai Patel

Kalpeshbhai Patel

Vasantbhai Patel

Dashrathbhai Patel

Yashodharaben Patel

Equity

Eq u ity
Equity

Equity

Equity

2,600
2,600
2,600
1,500

700

26.OO%

26.OO%

26.00%
15.OO%

7.OO%

o.oo%

o.oo%

o.oo%

o.00%

o.oo%

Particulars 31 March 2025 31 March 2024

3,744.22

127,226.s71
(2,4s7.27l,

( 16,896.s0)
(10,330.08)

Statement of Profit and loss

Balance at the beginning of the year

Add: Profit/(loss) during the year

Less: Appropriation

Depreciation Adjustment
Balance at the end of the year (3 2,828.06) (27,226.571

(32,828.06) (27,226.571Tota I

Rs in

(Rs in'000)

(Rs in'000)

(Rs in

Pa rticulars 31 March 2025 31 March 2024

Secured Term loans from banks

Unsecured Loans and advances from related parties
81,906.22

53,425.27

89,589.22

52,685.26

Total 135,331.49 742,274.48

Pa rticulars 31 March 2025 31 March 2024

Deffered Tax Liability 73,727.97 73,252.87

Total 13,727.97 L3,252.87

Pa rticulars 31 March 2025 31 March 2024

13,804.47 73,2s2.81
L3,804.47 13,252.87

76.50

76.50

Deferred Tax Liability
Difference between book and tax balances of property, plant and equipment
Gross Deferred Tax Liability (A)

Deferred Tax Asset
Expenses provided but allowable in lncome tax on payment basis

Deferred Tax Asset (B)

Tax LiabilityNet
73,727.97 L3,252.87

o
t

t
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Devnandan Renewable Energy Private Limited
(Cl N : U40105G i2020PT CLt222ol
Notes forming part of the Financial Statements

co of Deferred Tax du the

7 Trade

7.1 Trade ble a schedule as at 31 March 2025

7.2 Trade schedule as at 31 March 2024

8 Other current liabilities

(Rs in'000)

Rs in

(Rs in

in'000)

in

Pa rticul a rs 31 March 2025 31 March 2024

Difference between book depreciation and tax depreciation
Expenses provided but allowable in lncome tax on Payment basis

55 1.60

(76.s0)
6,050.s3

475.LO 6.050.53Total

Pa rticul a rs 31 March 2025 31 March 2024

Due to Micro and Small Enterprises

Due to others
4s6.60
114.55

317.00
114.55

Total 571.15 431.55

Outstanding for following periods from due date of paymentPa rticul a rs

less than 1 year 1-2 years 2-3 years
More than 3

years

Total

MSME

Others
Disputed dues- MSME

Disputed dues- Others

456.60

114.55

456.60
114.55

sub total 571.15

MSME - Undue
Others - Undue

Total 57L.15

Outstandint for following periods from due date of paymentPa rticul a rs

Less than 1 year 1-2 years 2-3 years
More than 3

years

Total

MSME

Others
Disputed dues- MSME

Disputed dues- Others

317.00

114.55
317.00
114.55

Sub total 431.55

MSME - Undue
Others - Undue

Total 431.55

Particul a rs 31 March 2025 31 March 2024

Other payables

-Balances Due to government authorities 3.50 3.50

Total
3.50 3.s0

Y



Devnandan Renewable Energy Private Limited
(ClN: U401oGG,2o20Pr C71222o1

Notes lorming part ot the Financiat Statements

Name of Assets Gross Block Depreciation Net Elock Net Slock

As on

01-Apr-24

Addition Dedu(tion As on

31-Mar-25

As on

01-Ap,-24

for the Deduction As on

3l-Mar-25

As on

31-Mar-25

Aa on

31-Mar-24

(l) Propeny, Ptant and Equlpment

BorewelI

SoLar Plant

Computers

254.36

148,047.60

85.00

254.35

148,047.60

85.00

772.26

22,337.42

7L7a

61.69

13,155.28

4.71

233.95

35,493.10

80.49

20.47

112,554.50

4.51

82.10

725,109.7A

13.22

Total 148,386.96 148,385.96 22,581.41 13,225.67 35,807.54 112,579.42 125,805.09

Previous Year 148.521.00 134.04 148,386.96 11,262.47 I 1,3 19.00 22,5a7.a1 125,805.09 137,124.O9

Ptant and (Rs in'000)

W\



Devnandan Renewable Energy Private Limited
(ClN: U40106G12o20PTc112220)
Notes forming part of the Financial Statementc

10 Non current investments (Rs in'00O)

31 March 2025 3l March 2024

Unquoted Trade lnvestments in Equity lnstruments 200.10 200.10

Total 200.10 200.10

tl term loans and advances (Rs in'000)

12 Trad€ receivables (Rs in'0oo)
Particulars 31 March 202S 31 March 2024

1,270.14 1,402.81

Total 1,210.14 1,402.81

12.1 Trade Receivables a schedule as at 31 March 2025 (Rs in'000)

12.2 Trade Receivables schedule as at 31 March 2024 (Rs in'000)

Particulars
Outstanding for followint per:ods from due date of payment

[ess than 5

months
6 months- 1

year
1-2 years 2-3 years

More than 3

years

Undi5puted Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

7,21O.14 7,210.14

Sub total L,270.14

Undue considered good

Total 1,2?0.74

Particulars 3l March 2025 3l March 2024

Others
-Deposit with others 154.22 154.27

Total 154.22 154.21

Outstandint for following periods from due dateofpayment
5 months- 1

1-2 years 2-3 years
More than 3

years

Undisputed Trade receivables
considered good

Undisputed Trade Receivables,
considered doubtful
Disputed Trade Receivables
considered good
Disputed Irade Receivables

considered doubtful

\,402.81 1,402.81

1,402.81
Sub tota

Total

- 
1,402.81

,l3511911

SAD

Unsecured considered good

Total

Less than 5

months
Total

Undue - considered good

{



Devnandan Renewable Energy Private Limited
(ClN : U40106GJ 2OZOPT Clt2220l
Notes forming part of the Financial Statements

13 Cash and cash ivalents

14 Other current assets

15 Revenue from

16 Other lncome

17 Finance costs

Pa rticul a rs 31 March 2025 31 March 2024

Cash on hand

Balances with banks in current accounts

0.04
209.19

L2.52

t,027.57

Total 209.23 1,040.09

(Rs in'000)

(Rs in'000)

(Rs in '000)

(Rs in'000)

(Rs in '000)

Pa rticul a rs 31 March 2025 31 March 2024

Others
-Advance to suppliers
-Amount due from customers (Unbilled Revenue)

-Balances with government authorities
-Fixed deposit with banks

-Prepaid expenses

Accrued lnterest

502.00

1,589.48

97.83

44.78

209.26

3.63

86.2s

21.64

722.OO

3.63

Total 2,546.38 233.52

Pa rticula rs 31 March 2025 31 March 2024

Others
-Revenue from Distribution of Power t8,o22.29 17,400.4L

Total L8,022.29 t7,400.4L

Particulars 31 March 2025 31 March 2024

lnterest lncome
Dividend lncome

Others
-lnsurance claim income

L8.79

30.00

576.2L

18.66

30.00

Total 625.00 108.66

Pa rticul a rs 31 March 2025 31 March 2024

lnterest expense
-On Borrowings from banks
-On Delayed payment of Statutory dues

Other borrowing costs

6,876.37

53.66

37.08

7,493.06

0.27

0.48

Total
.11 1

1331191r
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Devnandan Renewable Energy Private Limited
(ClN; U40106G12020PTC112220)
Notes forming part of the Financial Statements

18 tion and amortiration es (Rs in'000)

19 Other (Rs in'000)

20 Tax E (Rs in'00o)

31Mar.h 20Zs ll March 2024

Deferr€d Tax 475.10 6,050.53

Total 475.10 6,050.53

Particulars 31 March 2025 31 March 2024

Depreciation on property, plant and equipment 10,081.45 11,319.00

10,081.45 r1,319.00Total

3l March 2025 3l March 2024

lnsurance
Professionalfees
Repairs to machinery

Repairs others
'Computers

Rates and taxes

Miscellaneous expenses

Auditor's Remuneration
Load dispatch centre charges

Repairs and Maintenance

466.64

296.L8

60.00

348.63

2,226.55

144.90

38.00

0.30
333.50

234.14
60.00

428.O1

\,136_43

158.62

24.15

3,580.90 2,915.81Total

V
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Devnandan Renewabte Energy Private Limited
( C I N : U40106G )2O2OPT C7t222Ol
Notes forming part of the Financial Statements

21 Earning per share

22 Auditors' Remuneration

23 Retated Pany Disctosure
(i) List ot Related Parties

Kanubhai PateI

Katpeshbhai Patet

Vasantbhai PateI

Dashrathbhai Patet

Yashodharaben Patet

Om Power Transmission Private Limited

(ii) Retated Party Transactions

Entities over which Director/KMP have significant inftuence

tn

Relationship

Director

Director

Director

Director

Director

(Rs in '000)

Pa rticulars 31 March 2025 31 March 2024

Profit attributable to equity shareholders (Rs in '000)

Weighted average number of Equity Shares

Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

(2,4s7.27l.

10,000

124s.731

124s.731

10

(10,330.08)

10,000

(1,033.01)

(1,033.01)

10

Particutars 31 March 2025 31 March 2024

Payments to auditor as

- for other services

Statutory Audit

6.00

54.00

6.00

54.00

60.00Total 60.00

Particulars Rel.ationship 31 March 2025 31 March 2024

Loan received

- Katpeshbhai Patet

- Kanubhai Patet

- Dashrathbhai Patet

- Vasantbhai Patet

- Yashodharaben Patet

Loan repayment

- Kanubhai Patet
- Katpeshbhai patet

- Vasantbhai patet

- Dashrathbhai patet

- Yashodharaben Patel

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

s00.00

760.00

150.00

260.00

70.00

1,733.33

1,733.33

1,733.33

1,000.00

466.67

15.00

9.00

l351l9lY
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Devnandan Renewabte Energy Private Limited
(ClN: U/O106Gr2020PTC112220)
Notes forming part of the Financiat Statements

{iii) Related Balances

24 Ratio

Pa rticulars I Retatronshrp 31 March 2025 31 March 2024

Loan

- Kanubhai Patel

- Katpeshbhai Patet

- Vasantbhai Patet

- Dashrathbhai Patet

- Yashodharaben Patel

Amount Payabte

- Om Power Transmission Private Limited

Director

Director

Director

Director

Director

Entities over which Director/KMP have

significant influence

t4,226.67

13,966.67

t4,226.67

7,150.00

3,855.26

114.55

13,956.67

13,966.67

13,966.67

7,000.00

3,785.26

114.55

in

Particulars Numerator/Denominato, 31 March 2025 37 Aarch 2024 Change in % | Reason for change

(c) Debt Seryice Coverage Ratro

(d) Return on Equity Ratio

(e) Trade receivabtes turnover ratio

{t) Net capital turnover ratio

(h) Return on Capital emptoyed

(a) Current Ratio

(b) Debt-Equity Ratio

(g) Net prolit ratio

Earning avaitabte for nebt Seruice

Debt Seryice

Profit after Tax

Average Sharehotder's Equity

Total Turnover

Average Trade Receivabte

TotaI Turnover

Closing Working Capitat

Earning betore interest and taxes

Capital Employed

Net Profit

Total Turnover

Current Assets

Cutrent Liabitities

Totat Debts

Shareholder's Equity

7.O7

(4.14)

1.03

-4.27

13.48

5.22

4.29%

-47.04

7.76

6.15

(s.24)

1.00

11.38

-59.37%

2.50%

Decrease in return on equity is due to reduction in losses as

compared to lhe previous year, indicating improved
performance.

in net capital turnover ratio is due to higher ctosing

capita(, indicating efficient utitisation ol funds.

in net profit ratio is due to reduction in losses as

in relurn on capital employed is due to reduction in
and lower capital employed, indicating better

utilisation of resources.

NA

-32.73%

-77

NA

NA

NA

to the previous year, indicating improved
performance.

\
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Devnandan Renewabte Energy Private Limited
(ClN: U40106CJ20?oPl C1L222O!

l.lotes forming part of the Financiat statements

Other Slatutory Disclosures as per the Companies Act, 2013

25 Regrouping

profiutoss or equity of the Company ror the previous year. This Regrouping has been done for the better presentation ol Financiat Statement.

or pending against the company ror hotding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rutes made thereunder.

27 The Company does not have any transactions wilh companies slruck off

28 The company does not have any charges or satisfaction, which is yet to be registered wilh ROC beyond the statutory period.

29 TheCompanyhasnottradedorinvesledincryptocurrencyorvirtuatcurrencyduringthefinanciatyear.

the lncome Tax Act, 1961 ( Such as, search or survey or any othe( retevant provisions of the lncome Tax Act, 1961).

view of the state of alfairs of the Company. Company has staned audil trait (edil tog) facitity from ,une, 2025.

As per our report of even date

For O,M.M.S & For and on behalf of the Board of
Chartered Devnandan Renewable Energy Private
Firm's 135149W

* XIYrr+.-
Kanlbhai Patel

Director

DIN:3522537Membership No. 15980

UDIN:

Place: Ahmedabad

Date:01 September 2025

Patel

Di rector

Place: Ahmedabad

Date: 01 september 2025
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